iEZ#A 5 : 603002 UEZFRIAR: B BT A4S 2015-037

ZE TR A RAR
8 301 B A e SR S v
(E%) R

F B BT MR RA ]
—F-1FEN\A



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

B
A e ha g, WS ORUEA U TR R S B AR B BOC AL IR
PR IR B et IR LR E L HERPE . SE B AR SN AE A VR DU E

AR

L AP R R R RERTE AT CURFIRR (CARIEED. (F
HNRILFNENEZFEY (DU RIRR GIEFRED BT A al RBGE & B Ip% G
AP CIBERUH A S S 46 0558 1-3 5) FILAAE SSVEM . ATEUIM, Uk (%
AR PR A A BRI, AU RIS AT, SR
T 15 25 % 25 D1 S R A THRIIEAT 45 3

T AU TR R U T 2 A BRI PR IR o BEEREUE R A ] )il %
SE M RATAA 7] A BEYE

= AT T RISUEZ T (R BRI SR AR AN I 1000 5, o ABURh TR
MBS H AT AR AT 40000 J5 81 2.5%, Hoh g ki TACRANE S 970 )7
s o AUURH TR ZE A LA H A ] A S 40000 7 ) 2.425%,  TREAAS
I 30 3 B, o AU v R 58 KA A T H A W] RS SVET 40000 J7 ¢ ) 0.075%,
T o3 o A UAZ TR R A 3% 0 AP UE I P AT A — 44 BRI S BT sk 52 B 6l
e IR S A L AU TR AZ B AR K4 B A2 T A ) IR A ALY 1%

DU TR E AT R S NECh 156 N, SRR G g 2 ) St A
VRIS AR A WTER I A S TG PR O BR Ok &
Fo WM SRS INBRA RIS HAth b 7172 R BRGS0 %45 & (O
BT R IA ok 15 )y RBUSIIAT RIS 5k 2 50 (BB AT %
FIR oKk 3 5) LA (B A R A B IME GRAT)) BIRLE

TP IR 5 i AR R SR AT 2% DR 2 b v B 1) oA i o (H L AR VBl A7 88 4 )
NN RIS %, AR FERSERE T HE 12 A Wfie. TEE
TR GRS 28 AU S IR KT BORR LRSI A€

Fiv A FEIE T W G IR BRAITE I SR A% S 4.59 Teil. BT S AR
AVRIALAT 20 NS HZ B PRI (BT 20 ANAE 5 H R SEAE 5 il
AT 20 NS B HIBEEEAS S M) 9.17 JGIK) 50% e, AR 4.59 JC.

TR PRSP I S PR32 T A W 0120 PR P JBE S 432 37 I o = 2 i RO 5K

2



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

AL E -

AN~ AEAREUIN R 2 1524 H A S 5 58 i BRI PE IS e e, o 8wk
PEEAR DRI IAS . IRABEERLLA A vl i« el IRBSSE, FR
T SR AT O RS RT3 T 3R R MO L PR T 4

O A AT BB 0 21, P S st R 1) B A I S I I A PR B 0 A
ARG NPTt 2w ACH B £33 12508 00 BRI IR RS A 3R G et
Gy A% BRBITE SRR BEMRT, 2> AR AT Sl R R [P g 2% 0 PR A 4
PSR I AT B AR R R B 0 B 2 40, DA N v AR P

B AW B T2 H 4 5.

J\S AERT H G 12 A HOFRRIBERBUE ], B SRR AU v R
PRI R B SR A B AN DUMEAT Uik B0€ J00Wh JE il 5 ka7 1Y)
IR A 7 PR S P i et S0 B R I T e R B S P«

RS RS 1] AR LA
gy | PRI 05 R o
AR e A feoads H ORI A2 5 B 24 Ik b

[ HRRER R A A R K
B | RS ot
BRI 361 H 0B — e 5 4 1
| FKERHRS6A R 2 TR K
BRI | gy Hias i H W OBLS — 50 5 H 24 Lk

PR G2 DRI SR 1) B AP P i A RO B < B e 2 AR, A A IR
E AR BN [0 ot B S AN s ot B DRI ER 432 FD PR Al P P 2 i A PR B S P A [
BUOE, AFE G A A AR D UL, 125 BRI 1 i A 30] 5 B

30%

30%

J AR I o

i DFAEAE UBRBERIIAT R I8 ok 15 ) BUE A SEAT AL il
AN

1VRIE 1 AR BEW 55 2 VIR S BT W v it B A 8 T W B VAR
TR

2 Bl 1A D E RIS AT o e Bk 2 7 DMAT AR T 5

3. ERE RS E AR IE

T AR BIIR RAAAE R 2w BB Bk GRAT)) e
AT AR B R B T -



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

1. 5l 3 SF WAL AT 5y T 2 T o3 BB AT A ANIE 29 NI 1 5

2.t 3 A A DN ORI AT e [RIE 2 7 DAT UL 31 1 5

3. BAT (AR NROCME 2 RE) BUE AR A R S, g, mgy
PN CPAIR

s AFDRW, AFRMALESR . WHEBRSHARMVRI, Fi 5%LL
b BRSPS IR . BRI B ARS A .

T AR S SAR AT TR BRI O R A T S PRI D L
L HAAEATIE A 55 B8 By, EfE A DT IR R IR

= AP RO B AR R i GE i 5 R S

TV A AR BGE AR R H S 30 HA, 2 w2 AR G
SE AT EF M GHATHE T, IFecEil. AR .

I AU R S AN 2 T BRI AT A R B AT



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BT Yo 6
OB W N1 e O = N L L OO 7
BB 4 7)) e | K= L OO 8
S VY PR B A T MR ATV B oo, 9
S LR PR AP A SRS . BRI ML v 10
SEONFEWRNI RIS, T H . BUE . MBUHAAEE I .12
B BRIV ISR OB TR B TN RS I € TV 14
B )\ BRIV IR SR OB T SRR o, 15
S L BRI S U T Rl B T BT AR IR R 18
T BRI B S A AT AR BE oo 20
S AR U SR AE BN IR BL o 21
S R SRR O TE A JEIU oo 23
G o e 1 1L SO 24



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BEREX

LU I A IR R U], AEA SO BAT I R 5 X

FEHT. AN A | | BEER TR AT RAF
BRI AR e | BT BB A A R 2 ) BRAIPE R S e &) (gD
L2612 e | AR ATHRIFE RISAT, BT IUBIN G @ HE 1) A F] R
‘ F SRS RIFI e SRAT Bk e SR R s O BN B v 2
LCRE S Bl A, BotAR Gk% BT
2¥H e | AN S8 TG H I, =T HRA AR 5 H
ey e | A FR TR S A BB S S A
BE e | BT SARIE AT R ZRA (1) PR I S 4 2 1 A L 1) S PR

A AV RIFIE BIARBE A AT B Je s SR G4 110 B ol 1 5 S A ok
U 5| e gk nriom ko e

A R i B )2 s Sl v Rl 6T 5 B R T AR B e 0 75 3 A (1)
il 4 A fig Sl

N AU S A 0 Ay BRI B S 45 T 2 A A T A R
o | e e 2 ol

(NI = AR N BN 23 W) )

GIF 1) = (R N B FEE 253920

CE A e | CETA R BAUSIBE E ANE GRAT) )

(A EIEFLY = (7 B AR A PR A F] FFE )
ob [EIE 2 e | R I B B D2
- G | FHEESA 5T
JG e | ARTTIT




T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

B_EABH TR E 5 RN

P i 75 VAN (< 3 oo/ I e €7 7 A P A S R 6 Y W N R 1 i P
BT MRHIRATAT R A R R SO B B R EA DL BBk Qll
550 AR B LR, AR R R s A m R R AN EE A A AR m Al
FES, AR FEORIE A RN KIZ A e, A2 7800 ORBE IR A 2 I T2 1 4% 0
W f 5 DTG S SR U, R (A FED . GUEZRERD) CChTii 2wl AUl B A2

GRATO) S CBAUSNE SF I 5% 1-3 5 ) S5 A VERURIG M S fF
Ll (nmlZRfe) RLE, ARl



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BEZEABUR R B EA L

— AR A R R = BRI, 6057 d BHEA TR St . AR s
ST

T EHASRARA R PATE BN, NS E L RS (U
NRIFRHZE 2D, AT HET AR TR, A B AR K s d AR
WAL, AR RS ERGE I A I BEATT R A DG B

= SRR BN, TR S A, AR
SR AT AR IVERE . ATBOE . BT EERIUE 2548 S Il 55 FU HEA T B

DU N7 G Y AT R R T AR SRR, A
O8] AR AR PR i R RIS L, AT R 1) T I AR IE SRR BEEAL



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

58 VU ZE BRI B2 IR RE AR AT

= BURIX B I e AR

1 BTG E IR

AT R AR A FRED « QUEZRIERD < (i 2wl OBl s BE 7%k Gk
A0 (IREBOEUINA RIS 1y 20 3'9) A KR LA DS, ¥
ML BRSPS (AR FRE) MIAHSCILAE, S & m) SEBe i DU A 52 o

2+ PR B I A S5 A

TR G A Fl SR B BT PR E B DL ZDHER Ol
%) BT

= BT BT E

ATHRIEE KB %3801 156 N, fd:

1. HFMEHE AN

2. HIREHA

3. ROHEAR (55 HT .

PAESUIS S, R A w BRI S PTG U R e A TR
ERIN T A TERUF S 2 F 8 A R SR E N T A 7 8E 77 a5 17

TR BT B0 OB S A ml s SR R T HER 12 DA WE, 4
FofR . MFSZ S AR TR WO I HE R A e, A~ SR M
Ul BRI BRI e =5 TS SR AR AT J2. o TR Tl ont S R ff s b e S
KRBT HIARAER L o

= BUIN SIS

NS i R NI T A T S BN E RS 4 R VA DUR (PO A
T LIRS, IR S DUAE 22w B AT v R R AR R 2 B 7 LA

2. LN F) HH L B RPN G 4 B N2 o ) A



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BRERBMEBRERRE. HENSK

— < PR R Al v Rl PR B SR VR

B SRS Ay 2w IR G 1 B R I AR 2 7] A B A

Z W RIBR R R KSR

ARV TSR T (1 B ) 1 BB SR B AR T 1000 5 e, o ARt R e A
BLNE H AR JBEAS BT 40000 J7 1K1 2.5%, Hob ik v EE AT 970 J1 K,
o AT TR G R AR O o H A W] JBOAS LA 40000 7 JREFK 2.425%, TR AN T
30 J7 M, d AU VR S SR B H 2w AR SV 40000 J5 ) 0.075%, T
BA A3 iy AR KB TGS AU 3% o ARV R AT AT — 44 S o 5 B SR B s
1 SR R A T ARl R B AT B AR K2 B T A R JRAS S 1%

= BURhX R IR PR B R S R B

2T (R BRI P 5 S S-St ot 5 ) (4 43 T 100 2 R BT«

s W% RIFHRFINE | SR TREMER | & BB
BEHECTR) | FRBHEH %l
R Fi 2 K 40 4.0% 0.100%
AL Hf 30 3.0% 0.075%
KR Hf 30 3.0% 0.075%
gt A 30 3.0% 0.075%
LA A 30 3.0% 0.075%
MNEES M PN 40 4.0% 0.100%
BEAR Il S 2 B 30 3.0% 0.075%
MAZTR Il L 22 B 30 3.0% 0.075%
iy - Wp 5% s 30 3.0% 0.075%
T M 30 3.0% 0.075%
EPEE??QEA‘ BebtR Ol 650 65.0% 1.625%
5 Ht (146 )

i 30 3.0% 0.075%
it 1000 100.0% 2.500%

E: 1 ATHRIBON SRS 5 A B L BT 2w AU v R, i Srb ik
A JOLEES . FFAA W 5% L IR T BB A B b LR . HARILRE

2 AEAT A B SR L A AT RN BB RIS A 2w BESR R A 2
A JBEA BV 1% 0 28w 4B RN AT R P S BORR IR B B R T AN I S AT B AR K 2 i)
o3 w JEAS BT 10%

10



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

3. WEH AR T ORI T e 0n 10 12 S W AT H i T o TN 200 52 TR 52 7 1)
Bt Wb g . TR SEACEHEE, A m TR, IFERE M EsR
D IS RS 5 i A A T AR D0 R0 2 S o B A DA T

11



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

SBNEWRHRIKAEROE. #TH. Sl BeUAEE

— REIPEB R BT RIRE B0

AP R RV AR e $ T Z H 4 4.

= BRvHERIKER T H

BT HAEARRIZ 2 A BA R W BUE RS A m B iE - 525 HINy
2 A JBAR R i SGE R A TR 2 kR 30 HA,  Ji IR b 23 v 44 5 2 2 2 0 8l
MEHATHR T, ISRl AN . T HRICAL S H, HARN
A TEH

1. RS AAET 30 HE ARG 2 M5 H A, AR R T DR 52 R
N HI, BRI A H AT 30 HER S

2. wabgt . SRR A ST 10 H R AN R 2 385 H N

3. HLRAL Yy B K FH I PuE A B I A N A 2 Mach H

4. HAbRTRESLI B R F R HER AN R 2 MRS H .

= BURhTHRIR B e SRR B

AP RIIT BRI ERSR A3 T2 HE 12 A H A BUE . i 5
AR APl R BR IK) BR A B SR AE B TN AR FE . TR B55 . ihoxt
G DRSS 1) iy A APV PR 1 P s 20 11 AR (R AR 8 R B BEAS | IR IR AR
ZLR) B2 IR A A5 B A7 A LR [R] I F AP v BEA T 0E

FERRAITY], 2> ] D /e A B4 P RO S s S A BB S L, A A R B A 1
(RIS S AT IR BRI PR B 22 e 28 i P AE A o R 2R R P «

Rz H fEB A RS L]
B B H 12 AJE I E NS5 R A2 X
FRH k240 H NI Ja — 385 H 24 H Ik
T T aEnEROENA AR RS RS FIK
%#{j—'\ﬁﬁ%ﬁl 7 N =) YN N
FAE364 H NI n— M85 H 2 H ik
. H AR 36 A B AN o) HE 215K
%:{kﬁﬁlgﬂi 57 N = N =SNG 3 N2
BRI A8 H NI — A2 5 H 2 H ik

TPE S 53 P PR A 1 A At R T

B — IR A 40%

30%

30%

12



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

R RS T fEB LA
B A B et KB L 124 H R I E A4 5 H

U H#9 L "
BV | ot s 224 1 18 00 E— A 55 4 b 50%
R B T R 24 J R B A 5 1 ~

B 2 p e 236 F P — A2 55 F1 24 -

V9. BUptHRIZEEH

AR PR 5 SR v Rl ) BB R e 4 R G R ) s (IR ) S5 AH D4
RS RE SRR (AR TERE) $UT, BARE W

1. WU %o A wl FE R m S BN L), AR AR R ) B A e Lk (S 4y
NG H TR A A w] ey S U 25% .

2. WG AR FE RS PENAN, KRR AR AR BEEAEEA
Ji 6 NHWSEH, sEASEH G 6 NHWMEN, B SR EIHA AR A,
/NI R LA R N e

3. EEARVXIARIHN, R (AaE). CUIEFRE) SR .
JEVESCAERD (T SRR ) vpoth s 7] 8 R S A FE N R RO R AL A e
KA T AR WIS o Bt G L LA I A w58 N Y AE R LR AR B XU
M (A FIENS CUETRIEY S AR V. IYEPE SCERT (A Bl ZRE) e o

13



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BLERBIEB R BT TIHE IR T s B i

— PRAFIMEBRERISE T

RS BRIVE R 13 TO0ks o bi e 4.59 oo, BN 292 T 4115, il
X AT AREIBE 4.59 To R A% W S 28 ) [ S0t S8 A 1K) 28 W] ISR

= FREBEBRE R T E Tk

BT BRI IR K852 T A AR T ATl ) 5 S48 28 75 i 20 A2

gy H AR CEEAS 30 (R 20 ANAE 25 H SR AT & MVEITRT 20 N4 2 H IREEAS 5
M) 9.17 JCI) 50%MfiE, NEEI 4.59 JG.

= WA T KRB EN M 8 T7 ik
TR S AR T, AT, IR TR ST A

T E F A 20028 oy H s "l I SR o Ay (2048 5y HIREERAS

BEAE 5y MR 20
M oy H IR EEAS By i) FRI50%H 5E o

14



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BIN\ERBERERR T SRBEE

— PRABIMER RIS T &1
[l 2 T FU AR, 2w ) ) SR 4% T BRI IR SR, ez, # R T A&
PERIERG WA RESRE T BRIV B 22 o

() AprREAm ME 15

1. 30— VR W 55 2 vHIR S B M2 v R A 58 R LB Jeik &
AN L TR

2. dpdlr AR A D R R A T o b IR 2 7 DA T IR 1 5

3+ R 2 DA GE I HAR T E

() WU AR KB M AR5

1. 5Ol = WAGIEZFAZ 5 P 22 JFii o s AT AN3E 2 Nk 5

2. dplr = A D R R A T e IR 2 7 DA TIOR3 1Y 5

3. HAT (2 7lik) MUE AR IEA R E ., . MUEEA ML,
4 73 F)EE S A FAl ™ B A FAT R E (R TE

= FREMEBE A &

UYL R AN AEIN,  ahoxt B C3RE 1) BRI B S A REAA 31 o

() AprREAWm ME— 5

1. 3T VR W 55 2 vHR S B M2 v R A 5 R LBl Joik
AN LR R

2. dpdlr AR A R R R A T o e IR 2 7 DA T U T 5

3+ L 2 A GE I HAR TS E

() WU R AR KB M AR B

1. 5ol = WAEIETFAZ 5 BT 22 TFii o7 BB AT AN3E 2 Nk 5

2. Rl =R A R R i A T e IR 2 7 DAA T IR 91 19 5

3. HAT (2 7lik) MUE AR IEA R RS, . MPUE AN,
4 73 F)EE S A E FAl ™ B A FIAT R E 1

(=) )= ML S AT

15



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

RS W55 B in

B P U T A R B AR B R A U T A R AR

FUBRARZ H M1 28 5 R S A 4% 7 H il s =AM HE

FEP 387K HAR A 6

[, e N = A2 —

W AMERUE | © MH2014%F, 2 20154F 08 T B A W AR AR IR F v
B 2 1R 1 R AR T 10%; 5%

@ HHEL20144E, W] 20154F {3 K RAK T 10%; 5%

@ AHEL20144F, 2 F 20154F T {E I FEAR R AN T EUFFR AR %
1180%;

NFTE R =AML —

@© AHH20144F, /A F20164F )8 T bt 2wl AR N bR AR £ vk
3 g IR R 3 K R A 172005 BR

@ ML20144E, /A F]20164FE I K FAK T-20%; ok

@ AH20154F, /A F20164F HH AR A T EAFFR AR %
£180%;

NFTE R =AML —

@O AHH20144F, A F20174EVHJE T BT 2w AR N B AR L
P35 (4 R 1 K SR T-30%; - 1k

@ M20144E, A F20174E T K FAE T-30%; ok

@ AH20164F, /A F20174E TH AR A T EAFFR AR R

AR

=AM

f£180%.
TR 9 5 B S5 % B AR N R s
RS HA WS %% B AR

N TFL T =AM —

@O AHE20144F, A F20164F ) )8 T bli 2wl B AR N B AR L vk
2 R VR 1 KR AR T 20%; 5%

@ 20144, 724w 20164E T KR AKT-20%; Bk

@ AHEL20154F, AT 20164 T E K PR & T B E Fe B A%
1180%;

N T L T =AM —

@© AH2014%F, A F20174EVAJE T i 2w B AR N B AR
2 R 1R 1 KR AR T 30%; 5%

@ 20144, 24w 20174E T KR AK T-30%; Bk

@ AH20164F, /A F20174F HH M FEAREA = T EAFFR AR %
f180% .

“ONFE T A BAEFREL (SH.000001) 24 428 — NS b H B d e — AL
Sy HZIG bR 0 AT B, < W TR 1A K Al B 0 B R UE R 00 (1<
R RIS S 2014 AEBE(HAN LI K R BB . A7) 2014
SENE AT R 296609 J7 G,  FiFHREUN A TI4( h 2238.215.

ANy

AN

16



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

PR SR TR ARS8 By H 2w IS SO I s i CRISCAE A B JBEAS D
(K~ B A o o SR s (S A w5 R B N R B AR B BEIBE . T A fiee
AR, ARV TS, LRI I A OB i i E A AR .

A R Bl 25 (R Bl e ARG £ B9k FH b 415

RBTYIN, 2 W) DN i A SRBAS P B BN SR A B B L S SR
MU, A5 2N SUKF RIS SNESTE R H bR AR, XA bR e
A LLESER] N4, £ FERmIERIF NN SE % A AR AT I 8. & F—4F
NAMIARIE BRI, ZEB ISR, Rt W] IR . 5 =Ml
Wi, A FNESUKP AR BN ST HARFRAER, %80 BER AR K
H1 23 ) A4 o

CPUD S 5 2 1 25 1% N 2

MR 2> 7 il I 1%k, RIS NI ST VFH SR hR i 25 D 25 2R (S).
JE) LG a5 R ATy (ADL RAF (B). &% (C). FIAE (D)
PSR BRI R IE ] T 0 5

IR
FEVRER (S $>90 90>S>80 80>S>60 S<60
PO P W5 (A R4f (B) “i% (O AGH (D)
HERE 1.0 0.8 0

AN BRI = F v R B N TR il B
R C2% 5 LA RHBE AT R 2 ] R P 22 B il v ) S5 il 2% % 7 BT
B A B A AN BEAA B IR PR AP B 52 rh 2 W DA oS S 0 S A [ DA 4

17




T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

S TUEE PR B SR R Rl B TR BT AR R

—. FRAIMER RS E KT

ARV R 15 2 H 3o 5 56 BRI P B SR B S W), A m A A
NRVESEIBA IRILBERLIA L SR I o OB BRAa RS ST, IR PR B 5
HOEUEAT AN (R . R iR T

(1) BARNBEHIIA, IRIER LA B4

Q=Q0x (1+n)

Horbre QO AR HEF ) BRI IE B SR A s n W R I BEA ARG IR
eSS AW NS v TN s = S QRIEST i S 2t =at IS Pl 2t DR LI I ) s
) Q RS Y BRAIVEBCREH R .

(2) B

Q=Q0>P1x (1+n) / (P1+P2>n)

Horbr: QO kA HE R 1) BRI I SR s P A eBOE D H 2 F A s P2 4
FCBcA A% s n D BCIBET e CRITISC B 0 B2 B IEJBE AT 2 =) RUBEAR I EE D Q Tl
R I B PR P e 2 B

(3) il

Q=Q0>n

Horbre QO A R I BRI PE M B n il beml (BRI 1 28 vl i SR 4
o BB Q il EEE B BRI R SR R

— PRSI R T v

HAEATE R 35 2 H 2 3o 5 56 BRI T B SR B S e 0T, A " A
NRVESIBA . IRIEBERLLA) et dfan . Boeslidabe . YRS EF R, N BRI
VEIBCE P T O kg AT A A . VAN R

(1) BARNPVEIA ., IRIRB LR B R 4

P=P0=+ (1+n)

Horp: PO CHTHBERT IR T O M s n BRI A ARG A . YRIEJECE
ORI RAIII L P O RS B T

(2) B

18



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

P=PO0x (P1+P2>n) /[P1x (1+n) ]

e PO A UREERT IR TR PL A RACEIE H 2 H ity P2 A
frks n BRI EEG] CRISC IR R B 0 e JBERT B0 2 m) IS I AS T EE D P oAy
TS P T O

(3) ik

P=P0-n

Hor: PO NIRRT RIS TH 6 n WGl POy A S R T O A%

(4) JRE

P=P0-V

Hrbe PO JHIHERTHIF TS V ONBREIRIR AT P OIS 3 T
o KIREIEES, P KT 1,

(5) WK

P FHERERS RO BRI B0 T, BRI S A HCR AN T O b AN 2

=. FRHIM: BB TR AR R R

AT IR RS A A FE R 2y, GRSt A w] H o vk B
T BRIPE I SR . R FOR R AR R A S, N S
N o A NEE T BRI RS GEHINED . (A RFRE) A
ATt R E 1) o bR

19



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BT ERBIEBRFER &b

2 SR BT 2006 45 2 15 HAn T (b v S 10 S5 ——Befr 52
A HRLE, A RIS TEBUE I REAN B8 St 1, AR 5o B 1 AT At A 5
ARy NP SHRBR 76 BRI 5 SE B, S IE O AT AR BRI RO, SR
B TR P P S5 T AR PO ML, K > M E A PR AR 55 T N DR i AR 5 9l R 9 A
AR BT 2015 4F 9 HAIH TG, ) 2015 4-2018 4 PRI I 5% B A

O
R il e P B2 A 2015 4 2016 £E 2017 4E 2018 4
(Ji7e) (Ji7m) (Ji78) (Ji78) (J378)
1473.46 319.25 761.29 294.69 98.23

BEAL A S BRAUNG S, A AN B LA AT AL B, il 22
HHITA T o 32BN H AR, SRR R AR 5 AR TS A Kot vT e i
ZE o

AP R R AN A2 BRI R S50 ) LA E TR oL o, AR S
it axt 23w R PR D0 1 5 AT v ) 2l AR 6 A7 Y] N 254 1
AEAT B i o 2 RE B St 2w A Je = AR R AR AT, el o s B TR
BUE, $RmAEReR, BRI A, Sl vtJl i R K 22w SR TR
TR B

20



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

BT —EAT BRI R R LRSI E

— AFHIATIERZ —, Ai-RIBITZIE

() DRI LA

() ARG I 2P LAES I

(=0 Bl TR 55 2 vHR S PEE T2 v H 5 LB ek
R R B AR

V9D Sl P DA E K A T O i [ S 4 DA T O T 5

(D A EE R S OE AR I o

28w ELZ BRI B3RS IR, Bt G O SRS AE 0 AR AR B0 g R A P B
SRR A T DR TR R R .

= BUR AN NE R LR

G W R AR A, EAMERATIAN, SFEAT FED TAFN
AR, A5 R 225 )5 8 [F) 35 SO0 B8 TH, HaRE M BRIPE e SR AN R AR .
SREILIURT 20 0] B A D042 P EL FRRARR T 1100 28 0 ke 2 18 R AP e 2 8 e A i LR 11
BRI B2, A Bty v 2 7] LA S W SR e Y 48

B2, B S A RARE R B S bIE R Mg I BLE . RHR IR G
AT A5 23 ) R g P i R A S5 AR B, DR i A1 Ji AL S B2 A k- il
METFENRAN, HF o] LLIE R SGAREA T RIER O B2 H, B3R
FEAEL G AR ) BRI R BRI B,  H 28 ) LBt S0 S A [ A E A o

2 PR SRR 23 w3 B i I, B3 2 mT LA il Xt G AR Bl
AT RIFENG DR A H, CARIRAR AR MR BRI E B SR AR h 2w LA
R G S A [ A 5

(=0 P PRSI, BRIV B 22 58 4 2 OB AR T A TR E
FEfPHEAT, HEF ST LLJOE A NGUIE AN PR R

CPUD St IR R D7 sl e Sy i s i, g BAR P e DL AL P

T Hahoxt G 8 LA R 55 sh e Joiny @I, BRAE IR SR 58 A i ik 2k
TSN RETRIA RIRE RE P EA T, He i n] LOVE AN NGUCE % AN
PN R E SR

21



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

2+ Hi B AR LA R S5 shBE T B R, AER SR AEZ H, ARGEA
TR CIRIAE R AR PR B ISR ANEHAA, 11 2 =) ATt S ) S A7 [ml ey
.

(L) WU R GG Ny LU PR DAL B

Wit G NIATIASS B, FENG DL A A H BRI B 24 i e e 1Y)
WA 7 Ak AR N B 5 AR N R AT I F IS SO A TR R e kA, HE
FH A LLYJOGE A NGUIHE RN FE NIRRT«

A DA A s DR S ey, AES DA A2 S oS S AR B AEL T A AR A1 B 1)
VEBCEASIRDL, i =] LA S0 S e Y4

) R USR5 S B R SN E, e LA Tr
e

22



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

S 2 R P R [ g v 5 e

DAV AT IR [ 4 BRI PE I 52 0 [ A% k352 T d, AEAR i A
VR TS [RI AN R HEAT R KRR A1

() [TV A PR 8 7 1%

BB T HIG AR SR AFFHREUE M, HA AR e B2 ]
DA BRI SR B0, RN A% AN EAT T

P A/ S NN AL 3 o NN S S AN N R e T NI W
TR, ) T 1 A A B ) B A2 e 23 P il e A AR L P o, R v n

1. ARGHIERA, OB EAR . 2SR P=P0/ (1+n)

Horpe P Oh S BRI SRR PE SR SR I A, PO Ay BB vk B 4% 77
s n ARERARIGEIBAS . IR ERLLR] . SR ai it be e CRIRE R
R IR BEEUBCE IR AN S R i BRI

2. %ilkt: P=P0-=n

Horpe P Oh i BRI SRR RSB R I A, PO Ay IR B Tk B 4% 77
Prd&s n ORI R 4 Ll CRE 1 BS540 4 n IS )

3. Ff: P=POx (P1+P2>n) /[P1x(1+n)]

Horpre PLONIEROS I H S R P2 MBS n e sl CRI
P RE P P 80 55 W e T 2 ) JBEAS 1 B

() (Bl fi s 1R U R A

1. AFIBEAR K ST 7 H G2 F 3 A W 110 Jit ER1 8 8 R A1 12 e 2 1 ]
AT i o ey R .y Syl 81 A < SR AN A =

2 DRI HCA Jt DRI 5 S A BRI IR R AN A% 1), N EE e i P dOF &
B AR K4 W LA HE

(=) [R5 B R

O3 ) PRUAS TS (8 R0 S T T I, 7 1] A8 o i P AR S B TR e 52, A
fRBIS = AN AE H A A W) R R RIS AT 45 WU 0T T8 0 4 5 W) 5 R
NG HORE s ERE P s UG BB BRI TR Y, 28 W) R RS i 4 I 2

23



T VLT RARHBA A PR 28 W) 5 I BRI VE B S Bl i da) (R i 22

FH=FMN

v AT RIFEZR 2 W) B AR R v G AR
o AR A E S iR

FEHTMEIRD AR A A ERS
20158 H4H

24



	OLE_LINK1
	OLE_LINK2

